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KT BHH 5 BB AR B H R A
PR T e R R AT T Y B B P ¥ S R Y [BT R T A

&4 K22 (202014 71152 &

BRYINEZR3E 5 -

BT (ST BT 2 BB A5 B A BR 4 B B 1 1) R 58 X BORAT IR O B
HhLERERE) (CHEE (2020) 020137 5) (BLFER« (FLE) ™ B
W, AR RS 2 AR BOR B A BRA B CBL T fRIAR<RAT N B A 77D
ML, RIERPTER, AP RETEMNS IR (LT EFRBRATD 35T
FEHAZ OO TESE R IR Kt S HTHE AT T B IR A 575 L

PUL (P& SRR ) i R i R B AT SB DLZB A4 U I N » 0 Tes Al i B
RESFRERE (R 2 BB ESAR R H IR 27 2020 FE QLR A% E
SREATREZEU ) (LR (FREEH) 7 PREREAHRE
S BUFEIE A A BEUE 2N S S B EHAFTRIER, BAMNE AR

2019 £, RITASKIEWIIN 116,487.37 Fi 7T, [EIELHEK 53.28%, LI
54555 21,285.66 57, FEE#IK 568.68%. 20205 1 £ 6 B, RITASZHE
AT 83,655.16 T7T, [EIELIEE 74.16%, SCIVAERSEF)E 19,121.69 AT, [
Eeil4¢ 137.06%

HRTAMTHARBEE: (1) SEREH. HENER, BREFERY
HRELIH 2019 ££5 2020 ££ 1 & 6 AATRWSHERBR RO FE R AEE,
5@fTUTHARRE—; (2) SaXBETLREMAREERR. 56
BB OREELAERBEESER, HPARLSMERTRRNE, &
BEERENNE, F7EoHEHEIRE.

BREANMSIHIREH R BHHERL.
[EE]
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—. AT HEME, BHRERIHHBRELTIT 2019 £ 2020 48 1
Z 6 AARNSHEERRNER X, SRTLTHARRE K

2019 SEEAM 2020 £ 1~6 A, AFHNEEE. HEMEL S ERTE
FRF= SR B R

AL AU/
- 20206F1~6 1 20194F1~6 5
- BE | HERA | BRASK | SR BEKRA | RS
B R 27893 | 8188124 97.88% 228.86 | 44,089.55 | 91.79%
Hr: 425G Lk 138.91 72,202.01 86.31% 95.14 . 3356794 69.88%
425G LT 140.02 9,679.23 11.57% 133.72 | 10,521.61 | 21.90%
PON Jtsth 14.63 1,529.88 1.83% 26.41 2,454.51 5.11%
4 A 1.25 175.21 0.21% 201.96 1,254.03 2.61%
HAhk % = 68.83 0.08% = 235.88 0.49% -
& 29480 | 83,655.16 | 100.00% 45724 |  48,033.97 | 100.00%
. 20195E % 20185EF
= BE | @B | BANK | @R aEkA | BASK
AR RO 478.48 | 110,068.46 |  94.49% 384.00 |  63,38481 1 8341%
Hr, 425G L E 207.25 | 88,501.151 75.97% 143.65 |  44,863.00 |  59.03%
425G AR 27123 | 21,56730 1 18.51% 24035 | 18,521.81 | 24.37%
PON Yt iEER 41.88 4,308.71 3.70% 88.06 8,514.13 | 11.20%
4R 1t 205.84 1,644.94 1.41% 787.59 3,947.37 5.19%
HAtolk % - 465.26 0.40% . 148.72 0.20%
i 726.19 | 116,487.37 | 100.00% | 1,259.64 .  75,995.03 | 100.00%

2019 ZEER 2020 5 1~6 A, NF B3RP BAARIREE ™M,
BNV N B EL 1 43 5K 94.49%F11 97.88%, Sk S GHEER S B E A E B IR
MK EBIRANE R .

2019 FEA 2020 F 1~6 A, ~FSEIHE WA B 116,487.37 Jijt
A1 83,655.16 7ijt, B _EAERELIEK 53.28%F1 74.16%. 2019 FAEFI 2020 4F 1~
6 B, 425G Ul L Ext SR E S A HRIEK 44.27%F1 46.01%, &I
NSRRI LI 97.27%F0 115.09%, #ETT-F 3L 2019 SFEEFI 2020 4F 1~6 A A
SEHHE A K IEEEE K .

B 2019 LSk, EASL 5G Huh B D E AL L& BOINE, E NS
2P 5G bR OB IR R RIE R OB R (B 25G. 506,
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100G, 200G, 400G Je#EH) MFRNIEEE M. EEhT REFFATHIEN, AF
EARWINGE M AR E, FraehnE T I rm T4E, Bz 548N x
G, £ 5G MY, ARSEREREEHERELT RGWEERR, 256,

50G. 100G. 200G S et M it BRIl K, EEIRH O P,

SRS J1, 23K 100G, 400G JEALER ™ i il id 23k EPEELM ) B HAE
FrRPtE b, AFNR S EE—BE U . AT 2019 F A 256G KL E
TR AN & B BT 40%, 2020 £ 1~6 A ERN Gt — iR E,
ML 60%, B A R B WA KB,

2019 EFER 2020 £ 1~6 H, AFFHAER. BFELENAREEE
IZRR = G R BRI

BAr: FG
20204E1~6 5 20194E1~65
=i 27 BH A £H 27 EH 2RI £
-4 AR Gk FRE
Fap gl 52 31,219.90 | 9953% i 38.13% | 37.32% 14,784.75 | 99.29% | 33.53% | 30.78%
Hit, 425G BA Lk 28,235.53 | 90.01% i 39.11% | 33.76% 11,876.12 | 79.76% i 3538% i 24.72%
425G BLF 2,984.37 9.51% | 30.83% 3.57% 2,908.63 | 19.53% | 27.64% 6.06%
PON Y 51.17 0.16% 3.34% 0.06% -140.58 | -0.94% | -5.73% | -0.29%
H A 83.53 027% | 47.67% 0.10% 257.87 1.73% | 20.56% 0.54%
HoAth Al 55 13.11 0.04% | 19.06% 0.02% -1129 ¢ -0.08% | -4.79% i -0.02%
. 100.00 100.00
£t 31,367.71 3750% | 37.50% 14,890.75 31.00% | 31.00%
% %
20194E 5 20184
=5 27 eVl . EH £ ER EHE FH
i >4 TR fH g%
U A B 39912.54 | 98.69% ! 36.26% | 34.26% 14,842.20 | 100.11% | 23.42% | 19.53%
Hrph: 425G Bk 34,308.20 | 84.83% | 3877% i 29.45% 9,761.03 | 65.84% | 21.76% | 12.84%
425G AR 5,60434 | 13.86% | 25.99% 4.81% 5,081.17 | 3427% | 27.43% 6.68%
PON JEifiHk -13.05 -0.03% -0.30% -0.01% -523.55 1 -3.53% | -6.15% | -0.69%
MY 456.27 1.13% | 27.74% 0.39% 502.65 3.39% | 12.73% 0.66%
Ho Atk 55 87.13 0.22% | 18.73% 0.07% 4.40 0.03% 2.96% 0.01%
. 100.00 100.00
&3 40,442.89 B 34.72% | 34.72% 14,825.70 v 19.51% | 19.51%
0 {1

2019 FEFEF 2020 4E 1~6 A, AT 4.25G LLE S5 SOBFHRE B S2 I E &
F o5 B R A Le i 4 B R 84.83%F0 90.01%, HEFITTEAEH 2018 HEH
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12.84% FFF & 2019 £ F 29.45%, WK 16.61 NET A, H 2019 & 1~6 A
24.72% b FF & 2020 4 1~6 A1 33.76%, K 9.04 MESH, HMKIEERK,
R, 4.25G LLE st s s = i 2 A B e FEE K E B IRIE R .

2019 EEER 2020 4 1~6 A, AR LIBFRIE DA 21,285.66 F3TCA
19,121.69 /A7G, B FERELEK 568.68%F 137.06%, TEFEZR: (1) 2019
EFER 2020 4F 1~6 A, A8 SETLHE NN 737y 116,487.37 J3 76 A 83,655.16
FiTt, BEFERIK 53.23%H 74.16%; (2) R IBHF K4S &E S0
BREMENER, ZHTEAS SG EEul BBERE AR bR B nE, 2
B RREE I R R R T AR FF B AR R, R A i A
o BRI I, BRI R 4.25G AE SO RUOGKESR B BRI F K, 6617 4.25G BA
b OGRS S BRI FE 2018 FEERY 21.76% LT & 2019 B 38.77%
1 2019 4F 1~6 H # 35.38%_ L FF = 2020 45 1~6 H K 39.11%, SEHEE (HD
EREBAE R (3) BT 2018 FEARES A L3 T RA 5 EER,
DA B 4 B 2440 FE St SRBCHUBN B A AR 34 B 2,047.97 Ti76, EL 2018 FE
AN FVEARFIE BRI, E15/A T 2019 4F B SR iR MBI IR R .

2018 F~2020 F L¥FE, AFRSEATW AT ETEA NG E X HiEH
R

Bl EBA (27w HFNE (L0
AFBK | 20204 2019 2018 2020 4 20194 | 2019 | 2018
1~6 A P ER 1~6 J 1~6 3 | FE | FE
FeIR AL - 53.38 49.29 - - 3.28 1 3.10
H TR = 54.60 52.33 - - 4951 270
ey Rl - 47.58 51.56 | 3.66~4.40 2.07 513 6.23
¥ 5 Bk 8.37 11.65 7.60 1.91 0.81 2131 032

e 1. JGRBHEL. ETRE M RIEEE 2020 SRR E KL
2. FFRIEA] 2020 4 1~6 ARIEIERET €2020 SEREEVEETE Y, HPdRiEc ek
A B 3% FE 500 5
3. HAWEGERET EH AR EENE ARG .

2019 FE, AFEWERAFEFENZBAES SRR ETRERAE
thiath—3, S ERBAIAL BB R, EERRRTGERZEHS &P RA
T BE NS, EERASIBRERF, S 2019 FEE SN TS FEE
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AR T E

2020 4E FRRERE, AFSEIEEFEN 1.91 1276, FHHEK 135.80%;
FREG] 2020 4F PR EESEIEMEN 3.66~4.40 1276, FHAEK 76.81%~
112.56%, 785 Fpraal 1B —E

Gl fTid, 2019 4R 2020 4F BAAFE, AR SEMLATL EMAREE
WSS IEAR B, AMFIEERZER

=\ GEBEGBTLREF T REERR, 56 EIEMBAEH LR BRMHRHER
BREERE, UHARLSNERTURSE, REFERRHRE, HRIHE
FEAESS XU

AF B MOL KR —EEETBRRTTR . NS, mEERHRARN
=R, EREFICEIR. 56 MR REE Uk DA ZFHRAR R,
2 E N FAAMESR AT 100G etk 400G JatEHREE il . A7 HH R
MR, FmEEER, HiCRIITR T ARES . FRER JEReE
PP R 3,000 Ff, 7R IR T 2 AREREE AL . EIER . LK
SRR, BASURER T HERT . BEER. BRI 2B AR
ST, ETTEE, ARESHRAH. MRS Z TG, AES R
RS ML SRR T %, B L FERMAMSE Ty, A7 5 REREFA B
ERATERM WELT RIFKEERR, 2HFRCELENE, 56 I
3 v o 87 PR ATUSAR S ) R OB R 7 i tH R B K RIS BT P R IRR K
PR AE DA R 2R P e, RFA BB LI 7 KRB AZHit
R PRI B RSB AAIE PAT Z S R A R & E WS
FREERC IR T AT SRR IRRR

O3 AL AR BT S TuARES Bl (5 P A s Lo P ML R I R R AL,
PR R TR, B RIITRQUETRE 1, RS RIRFF SRR L
FARBATROEYERT I, B ITEROBARRES), AR R B RIRALIE LA M,
WEIR A F] IR RS ST MFFEEAE e 77 . B A B RE SRR fh Y A Bk
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OV R, R 2019 £ 25G K L B R B ERN St 2 40%,2020
F1~6 BREWAN S —FRE, BT 60%, BEZE 20207 10H, &
A EER R REFIT R R L, 48921147t

G ¥ S B8 R P R B RS M TR . BB 5G AR A B
B, AMERBERMARIMAN 5G MARBHEN, BE2020F5H, &
BRIt 384 KIS E R IELEIRTE 56 M4 E & . & # A7 Heavy Reading Flll, 4
BB EhEE R 5G WA HUH M 2018 4£1 6 123 T TE B K 3] 2023 1) 879 12
%50, EFRETGHE, BERERIT Jefferies T, FE 5G BETT 7 FEN
B HETHKIEE] 1,800 12ET0, TET 2013 H~2020 1 4G HFE LW 1,170

e3¢,

Excerpt: Forecast Annual Global 5G Capex by Mobile Operators
$100 : et
$90 £87.9
§ <60 $58.5 s
% %40 $34:2 -
$20 $16.0
$10 | $8.6 .
2018 2019 2020 2021 2022 2023

Source: Heavy Reading

HOE A O BT S A RO R BRI T R . B SRR T, X
REHRMKATRE/NEETELRE RN KR, 2019 £ ELFE,
IUAER SR TS AR B LR RS IR AL R o A ST Al 21
B 17242378, 5 B R LR AT H 390 1238 70K 44% 35 T 3% 8 A 7] Omdia
T, 2019 4F~2023 4, R TR, SIREEE L EASTHIRE L 9.8%H)
FEEAWMKEEEK, M 820 12%5 LA E 1,250 LFETT.

# LightCounting Tl , KK FFENEBOUER T EKERLA A 16.47%,
T 2025 FENIHHERNEEIT 130 123E 0. EFRH BEDUERT I & RIRE,
A IRT I B IR, LightCounting FF AR, 2020 FL&FGHERTIZF
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si000

# Silicon Phatonis @ All Gther

28006

5006

54,005

finnual sales {5 millions)

Sro00

¥ ms ar mm e mo iz a3 2wes

bRk, —J7H, AR CARAKREERIGERT GEF AR, 5
5G FIHCHE LA R B mDE SO i BRI E R, TR PR R EE R A
HEEREIR T RAEFITRAL (921 1470); H—FHH, RRIVE, 2
FEl P9 5G Jikih ) RO B2 AN B0 P O BT 5 THRAEAS 2 BRI 7 % i T R R
F= B SROK KR EE I, SRR R R TR0 R . Bk, AR B AR
— B [ YRR I IS

xRk AR 2B LSRR EM N, AFCE (FHREHABD) BT
5 2R YORAT AR SR R R 38> b TR AR R ARk A W B ML SO TR R 1 R

“t=. RKAFGE WG ER R KR

B 2019 4Lk, ZEWSL 5G Fuh SRR E MR OB RKPH,
P42 Pt i 5G FIEEE B O A DS B R R TR KR LR I, S EUA ]
2019 4EEEF 2020 4E_E 48 FEE VRN TR FIE A R b OCIE RS . Rokin iR
[ Py 471 52 MRS 1A 2 (45 T U B U T A 8 %, BRI E R R T RIE
W, BEATEHSHBRNIER —E R, ARSE WSS AR ZE R X
B o F4h, MIBEATHAREHEAEE R & A REERR, WRATFIRL
AFEARE KB ERIE, ARIMAE SRR BN,
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=\ SR EERER
(=) BEEF
B LRI, Sl EEEST T T RERES:
1. BT NHEWAVIR, BT NSRS fmEsf s

2. GiaT N HERE. BRER. AN SHERREN KT ALE WS
AL 1E DLEAT 73475

3. WNATFREFRBMAEIT AT AR HNAEWSE N, 2T AEAHA
A a2E VSR EREE B

4 GEERAT NPRRREEH S T3 2 (A1 88 TR R A AT N ML ST 1R UL AT 3 #r 5

5. B TRITA (GFRUIH) F5RREITHRN NS FRIHIE, 7
INHR R DR R AR RN A &8 Wb GBI KR

() %EBERR

ZE, &iHiilA:

1. RAT A 2019 £EFEAN 2020 4F F PGS REE R BT — el &H M,
5 E47 ko] B A B 2R i B AR R — 2

2. RATANEFHEARS, FEFITRERE, ZHT 5G b ESTE L
PERLBRIIINE, KITARR—EI S SHEFREREKIER; RITACHE
BB 278V S R TR R B AR
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