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A E R 6,923,778.1 7,262,720.0 7,436,702.58
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REZE IV THAELTH B E TS, ELHELHHLSHH—F
B REXEFFHLAGEHEL T, HFEEELRF GDP K
AT & AT 21%ME K, §FEFF, FEeHH. 2019 44 %
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VLR, ZER T Mhal#E4: 35 NA . H1E 56.5 vy 5KAH. B 2018
48 A+ WF K" 61.3 &, X —1840A 2019 4F 2 A AL A Wr T 2016
4 JE R FT I, 2019 45 9 F A2 T 2009 48 ¥ 4] LURARAL. 7 # 348 B,
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E#k; 2019 4F 7 A g 6] 2016 4F 2 F AR K. #t O 483 R E
48.8, #ELBHF NN ESE, 10 FHI{H 45.3 © €] 2009 & 5 F LR KK,
FEHEFE R B ETHEEEFAT S ERE R H AT EM NG
FCB. 3 DT 483N 479 Bk & 473, X ANMNAA S MHBNES,
MFT I BAA, A EEZ 22T AT LNER; 9 A w41 4 6l
2009 48 3 A DLR K. thoh, it & GDP = H th & E 4547 E F 48 8K 45.5
WZE 465, FEEENMAESE, FEIITERK, PEITERHA 43 R
WE 433, HEFE/N\MNHAZES, wEel 2016 4 1 A kxR, HNBER
fT46 80k £ 54.6, €] 2019 4F 2 A skix &, B~ (6 BT B9 2 AT B n |
BT 50 AR R,

()W M & W24 AR,

ZEpHHrE, REKEASITR 2 A 14 BEAGREHER T,
2019 4F Ik ¥ 27 [E] GDP # K 1.4%, BXT X 19 [El GDP 3 K 1.2%. 2019
FHEWER, WE 27 BEZZFFFE% GDP F K 1.2%, 5 EF R
HO3NERA, FUEK01%, REFERD 02NMNEL A MK
19 [l GDP [ th3 K 0.9%, & EZFFE T 0.3 ME 44, 3 K 0.1%,
BREFETHO2ANERR. ANRREE, ATFEHE, 2019 FEE
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W RFF R AT, FEK 20%. WL, GFF. PLETEF
FRERE R K, B 4%, WA LI LA AT ZF TN
4K, 2020 4 Fn 2021 4EBR ¥ 27 [E GDP Flit# K 1.4%, [F KT
X 19 EHitE K 1.2%., HEMEZIHRAFHEL, BHEXEEARH
®x #1 28 [E] £ 2019 4FHy £ 35 B Lh SE R K 1.5%, 52k 4 X GDP 74
X4 1841 FiL¥E 7T, 5%E 2143 AiLE A, ZHEX 3.02 F1L
X0, Ho, EEE 2019 FEFNETE K 0.6%, BMEMERKE
G, Bl TR, H GDP THZ 3.85 F1LX70; HES4LEW
WHE ZRAGR, HE 2019 FE7F LR K 1.4%, 5T#&E4 X GDP
4 2.83 F L% 0. FEE 2019 F A5 LR K 1.3%, STRH4 L GDP
K 2707 FALETG, REEMBNHHE =4 . BAFE 2019 F 4 i3
HTHEE 0.3%, STHHE GDP #1644 2 AILE7T, ¥ 2020 45 3 [ i
WG R N =B L 2 —,
B 6-2: 2010 £F 1 BLURERITRE R K 525 RS IEH
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12 FIRR# 28 EMy kL E K 6.2%, KT 11 At ey 6.3%f7 2018 4 12
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TGIX 12 A4S CPl A 4481 K 0.3%. WG X 2019 4F 11 F #& 4k 7~
A B K 0.7%, BOnX 11 A2 i F 38K 1.4%,
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1.6%. SEAFFER 2019 FOEFZFHKNHBEEREZ. T2RERE
BER G EERE, WEEADAN O BRI TR 01%, 5 ibE e
HER T P 2.6%, 3 DRy % 0 E K ST 0.5 NE 4
o HEM LARERENAZFEGEEARE, FRHEFIH. L
A A PR R4 R . 2019 4F 10 Al MBS = FE H A
—EBREWEAH S, ROFEATAE AN EZRE. §ikFEe,
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HIES T AR B A ES RN FER, XEHAAFTHER —E®
W, BEFTHEREZALRELERTH., B REHAZEE = frH K
RAT W HT G 2 FNH F AL Z BN T 2014 &, HZ AN
BES, BABUFE =410 A 1 BREXKHEHESE 10%, X2
HAE 2014 4 H %A 5% £ 8%, WG5S FHAREHE. B
BI04 T B ARZ G ™ £ T, B ARZEFHEET #E 2020 4
F—FERAENAESE., FEFELEHNEE TR, Brt, HRZHE
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El RSt R &AW AR B, 2019 4, T At E A AN XUk % B
BEAWEREE, EUIEFPRIAZOHT FLREFTET, &
XEMITAETMA . B A5 RAKIE, BiRefad Rt THE R,
BRI AR, BHUAMNENEREN TS, PREFEREL
B, ALEBFRL. b r. RO, RINE. REH. RFEH T4,
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MEBE, AEE N AT EAL 990865 17,70, [ AT E, th
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ARGEETHATEREERFEOTEN: (1) RERGEL
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WEIRANED | WERRfEAR | BT PTRAT L FEERRE
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ST Fe B
e RE-REE | 9% B8 BRERE ERRESEH
000800.5Z PR | 19070618 | T 4
o FE-RER | ek, TR RS, Bif. =%,
C00R04SH | EIURH | 19TV | g e | mLf. BERA. SEEESERAE
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601633.SH | KliK% | 2011/9/28 ﬁf %}gﬁ f e, AR

S, FE-REE | FRARRBRIGR IR B &L, BT

00z5e4sz | W | 20100 | g gemr | e Seehs. R RCERELE
FHE-REE | s - ‘

o e RENBLBE A ATRURAL & B4 B2
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i GRAVBRRBRE, RERRIIEITE,
WRERIVEAMIE, Feras. Bk
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121LHK | Wty | 20027031 | 7L | E e IR L B
PR RBIfERIE o BET
AT 1%
KRBT EEREE -
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JECE A A B 2 S SR L R B SR B A B A ] AL
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AL IV 9 --I%
IR A A EH5REETH
0489.HK N 2005/12/7 | 4y "y Tl 42
ZE )&
AT IV B --IK
0175.HK s 1973/2/23 ZE‘—?/?F—Z?%B AP BORSER TR IR FAE S AR
R %R e
ZE )i
< 6-2 AILEAREHIEG IR
A Nt
BRREA | MRS | mERSE | BRMES g’;‘fﬁ; gfﬁﬁ?ﬁ
ARG UEFEFR [ REH] BREEREH] | HERE ] TR EH] 1] 2019 4F | 4539] 2018 4F
2019 £E4k 2018 54k 2019 53Rk 2018 sk # #
601238.SH | J 7541 13,746,355.10 | 13,217,375.90 | 8,250,824.60 | 7,797,470.70 | 8,018,811.10 | 7,660,385.40
000800.SZ | —K¥i % 1,965,519.41 | 1,862,819.40 811,514.97 815,818.20 804,766.36 807,509.72
600104.SH | Ei5&H 84,933,327.96 | 78,276,984.98 | 30,083,962.43 | 28,472,022.55 | 24,970,200.97 | 23,436,856.20
000625.5Z | K#ZK%E 9,761,705.36 | 9,348,885.41 | 4,393,407.10 | 4,615,292.20 | 4,402,831.27 | 4,624,495.87
601633.SH | KHis%: 11,309,640.95 | 11,180,041.13 | 5,439,922.99 | 5,268,858.75 | 5,439,922.99 | 5,252,483.11
002594.57 | Lbipid 19,564,159.30 | 19,457,107.70 | 6,260,142.00 | 6,069,397.90 | 5,676,228.90 | 5,519,828.90
600006.SH | AR RIK4E 1,881,890.85 | 1,962,971.34 769,521.61 746,121.45 740,742.54 714,316.60
601127.SH | /NEEIBEAY 2,993,510.31 | 2,656,388.41 785,363.01 719,425.89 554,295.74 521,898.80
600418.SH | {LifER%: 4,385451.60 | 4,749,150.49 | 1,370,436.44 | 1,372,486.98 | 1,295,228.18 | 1,285,639.19
0489.HK RN A 27,200,000.00 | 22,651,700.00 | 13,396,800.00 | 12,492,500.00 | 12,778,100.00 | 11,835,600.00
1211.HK El IV 36 J5% 19,564,159.30 | 19,457,107.70 | 6,260,142.00 | 6,069,397.90 | 5,676,228.90 | 5,519,828.90
1958.HK JERRE 19,321,198.60 | 17,203,410.80 | 7,262,720.00 | 6,923,778.10 | 5,040,321.20 | 4,841,546.30
2238.HK IR R 13,746,355.10 | 13,217,375.90 | 8,250,824.60 | 7,797,470.70 | 8,018,811.10 | 7,660,385.40
2333.HK KR4 11,309,640.95 | 11,180,041.13 | 5,439,922.99 | 5,268,858.75 | 5,439,922.99 | 5,252,483.11
0175.HK HRREE 10,792,757.80 | 9,146,098.00 | 5,492,446.60 | 4,537,471.80 | 5,102,252.40 | 4,494,397.70
1114.HK BRILLIANCE CHI 4,947,000.40 | 4,209,985.60 | 3,447,545.20 | 3,182,482.20 | 3,392,553.30 | 3,107,974.40
1122.HK RS TR 1,099,561.40 | 1,089,325.10 808,085.00 812,411.40 776,201.80 781,387.30
% 6-3 ALLARZERRGITE
Hfr: NRMo

BEWER | BELgn | wREmEs o, | DREER BRER
TSR T2 R A1 2010 4 | [R5 2018 | ] 20104 | FOVADRE | RWANEER | REAEER
#H R % HA] 2018 4E4R | & %]*2&019 £ | 5 %];;18 £
601238.SH | K& H 5,974,078.40 | 7,244,389.70 661,626.50 | 1,089,960.30 661,626.50 | 1,089,960.30
000800.SZ | —¥K¥i%- 2,634,153.48 2,484,776.36 5,277.00 15,502.24 5,277.00 15,502.24
600104.SH | K& H 83,671,447.82 | 89,473,073.32 | 2,560,338.42 | 3,600,921.06 | 2,560,338.42 | 3,600,921.06
000625.82 | k#ziR % 6,810,718.81 6,399,235.24 | -264,671.94 68,072.84 -264,671.94 68,072.84
601633.SH | KHiA% 9,201,083.88 | 9,560,260.68 449,687.49 520,731.40 449,687.49 520,731.40
002594.5Z | tbEit 12,300,334.20 | 12,295,049.90 161,445.00 278,019.40 135,658.50 254,172.90
600006.SH | A R4 1,346,334.70 |  1,435,940.51 44,240.57 55,384.86 44,240.57 55,384.86
601127.SH | /NEERLA 1,756,94359 |  1,955,634.13 6,672.15 10,632.18 6,672.15 10,632.18
600418.SH | JLHER 4,685,337.03 |  4,960,353.33 10,601.50 -78,614.38 10,601.50 -78,614.38
0489.HK RN A 10,179,900.00 | 10,550,600.00 | 1,285,800.00 [ 1,297,900.00 | 1,285,800.00 | 1,297,900.00
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1211.HK Ll IV 3¢k J5t 12,300,334.20 | 12,295,049.90 161,445.00 278,019.40 135,658.50 254,172.90
1958.HK R E 17,483,287.40 | 15,202,457.40 408,269.80 442,946.50 397,069.80 431,746.50
2238.HK JRAEH 5,974,078.40 | 7,244,389.70 661,626.50 | 1,089,960.30 661,626.50 | 1,089,960.30
2333.HK KR4 9,201,083.88 | 9,560,260.68 449,687.49 520,731.40 449,687.49 520,731.40
0175.HK HANRE 9,771,227.50 | 10,683,925.90 818,963.80 | 1,255,320.70 818,963.80 | 1,255,320.70
1114.HK BRILLIANCE CHI 402,653.30 451,859.10 676,270.70 582,090.90 676,270.70 582,090.90
1122.HK PREVE Ry 498,185.90 553,831.20 34,530.80 45,377.20 34,530.80 45,377.20
T T aamyEE L HRKB 54, ik (002594.5Z.

1211HK) EEF A ER I Fmen. 77 8%, KREAFK
# (1122.HK) . BRILLIANCE CHI (1114.HK) . & XA % (600006.SH.
0489.HK) . /MNEEMAR (601127.SH) FoiLiE R E (600418.SH) F F >
BAHFE. REE, GUFEENNEETRHAERAENE; B, —
#Z (000800.SZ) #y % /= MU AN AL (K T (L L. BURTE
Y2 EREE R EE T REI, HlR—AHZE (000800.5Z) . b
@ (002594.SZ. 1211.HK) . ZHXJAZF (600006.SH. 0489.HK) .
/N (601127.SH) « R4 7R % ikt (1122.HK) . BRILLIANCE CHI
(1114.HK) FoiL# /5 % (600418.SH ) . s A B A& H (601238.SH.
2238.HK) . FREH (600104.SH) . K% A F (000625.52) . K3
/A% (601633.SH. 2333.HK ). At 37 iR F( 1958.HK ) Fn & A /A F( 0175.HK )
TEN W AEE AL B A E, Bt T

%< 6-4 1EEURTEE A FARZmER

USRS UESR RIFR LB B @47 Mk

601238.SH IR &R 2012/3/29 K- IR P - T 4
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601633.SH K IR 2E 2011/9/28 IR R

2333.HK KRR 2003/12/15 Al P --IR R SR E AR IR R iE
2238.HK IR ER] 2010/8/30 AT PR E SR E TR - G
1958.HK LR 2014/12/19 Al P --IR R SR E R - IR R iE
0175.HK HFK R 1973/2/23 Al P --IR R SR E R IR R iE

RREEHTE ARG 4K EwmAEHA 0T
1. LEARFEZEERMAHRAF (600104.5H)
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LiEAREERBRRARNE R TFRERETL, TELFEEEE
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WG ERTRRAR)NTL. A5 #HESE, XBUKEHSL Lhiz
EHELNEERES, HTEERANR. BRBEFH. BREHLESK
ERAESWHTHREE, MO ERBIVFHTIREZE. LERE
SRR A RS R E W E N AR KA E S, #iE 2019 4
THEEHE 600 FIHEAL.

2. PMNAFHRBRBAHRAR (601238.5H)

FNAFERBRGHEBRAAAEEELSEERAL. BE (RE.
BRE) . B84 WRRS. 28I H5RK, KT TERRE
PRI, AFEEFERAITTONE) ARAEREE AT AR
H. JJARFH. JAER. JAZEZES, RAEFREHE 15 MR
4. 25 DRI SUV K 3 NRFIH MPV; BAFEERES
BNE T RH BAERE AT AT EAR, FEFREAR.EAFE,
THEE, APAZEL, ®F 20194, AELFRA 2613 FiH/4E,
WAEEZAE 31 AN, 7. BHERMEAETHRALE 45 J5 2,555
.

3. KIMAFREAMAR (601633.SH)

KA E MG A B8 2P ERAN SUV #lEdlb=—. B,
BT AL, WEY. KK F. MmN G, 52D 4, &
IEFNERAFARAEFEME, FRERZ SUV. HFE. LF=
Kk, VAR & EEREZIH A KR,
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EURRINAFHL . £, ETAAATKZRA. MEAF. KLU
. Ke@h. KeDarEnSms k. REEW, L CS &
Pl #EZD] HRZT RiE. RE RS R G EREEA,
&R mRFAA A IRER. ER. HF. CX-5. CX-8. &
FENE L B4 TR, #2019 4, SLHLAE AT 2500 7 4.

RRAEEBIE HRT 3 4 K Ew A H AT

1 KRAEREARAR (2333.HK)

KIMAE BB ARAE R P ERKAN SUV HlEd b= —, B,
TS . WEY. 3 F. BMEEANEE, A5 LA, &
TEFNERRAFHARAEFEZME, FREE SUV. HFE. LF=
Kk, DARAME X FEREZIN &> KPR,

2. PNAFZRBREARAHE (2238HK)

FNAFEERMGHEBRAANE EEVHSEERL. BE RE.
BRE) . EHE. WERS. 4BE RV SR, HKT TENRE
PR, AFEEFXTERAITT O ARAEREE AT AR
H. JAFH. JARER. JTAZZAES, RAZFREHE 15 MR
R F. 25 MR SUV & 3 NRFIE MPV; BRAFEEERLE
ENESRE BARKE AT AW THAR, FEFREAE.EA £ E,
TREE, AFREEL, B ZFE 20194, AEETHN 261.3 74,
WHEZA2E 3L A4, W, BERMAETHRAEF 4S /5 2,555
.

3. AXARFRBAMAF (1958.HK)

AT AT B A IR 8] 72 b AT 0 FRF] F A b, AT o
BEA R R LSRR REOTAFH AL —, TRV FBHERAE
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BHEMAR LS. FRE LR T R bR FER. AR E
EEBUNLS 2 HAR, SERECRZERAE. 6RREL
FHE. bRPEREHEURE ERMETAE, #Hib 2019 F 45
NEFHE 1425 F .

4. ERRFERBAE (0175.HK)

FAAFRBRBATRE —FEETHE. FEUREE T FNA
FaFpl, FREZETETGHE, FM BT R XML RFER.
Wit “ARET . TR f AT ZARMT Y 981 K F E A4
FHHELSNEHTEETAMW 1A RFTEEAR, XUERLIHELY
FHRAFN L0 E 2.4 FHEEHE SN R .

(2) MERHARENE

1, MELERHHIK

M ML 2T e 6k 7 3845 7 e ks
A FARITZ A — A “H R4 . FRAMEREERE: AL
B/ EALAT 1B & 348 5T A1 E (EVIEBITDA) . 1 & R (PIE). T41 & (P/S).
miEE (PIB) %.

TR (PB) : #ERTNGERFH AL, ZETE—
PR ERB T A BRER R, RAR RS EAHE A%, o TH
FERANAY, ZRITENEA.

AR (PIE) : #ERTNEERAA NI, CHEHFSTEE
OSSR R F, ZAerE R RS SR A A BB 1, T
BAAVE I — R BB R, W HATR) T RS k. (R W A 4
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WA E (PIS) : HERTHSERHEEF NG, FHTHET
CIALEESTIH . 7 R E 2P BORM B . (2240 A DAR A b 28 A 86 Ay
5 BAE 2 18 # K &

A BRI R B A (EVIEBITDA) @ #8400 S
EBITDA (Al &. Friafl. #IH. HHWANE) Wb, ZMEthx A
AUTHR S R T AW EE I EN, T I7IH X
BRHRARNT,; A AEREGR W, EFFFHEX mmgey Ldad
BEEAM LM, FXRREHTENDmH, A8 AHREHEBE
LHEE, AR THERFE A E EEAT.

MRAFHECNVTE, MMELFEFEFTAE (PE) . WX
(PB). W45 (PIS) . &\ 5 3 1H BB ETAI I 2 (EV/EBITDA)
%, ERWA AR, AL E 5 37 1H BB RETAE % (EV/EBITDA)
M E AL EARME AR, MEHEE (PE) . WER (PB) . THE
(P/S) U R AR A S (B BT, DAG TR 2 {0 S E00 B .

AEH BTV —NMFEAREER B R E AT, 1FHREFH
S, HFHNFTAE. RexbBEE—EBE LRI T LA
RN, DV TEANE TS R R T AL RRNAES
BoRAES, LKL EREETEENER. FURATES
(PB) 847, =A% &8 0 EmbET £,

K9 — 5 FIWT R B b St FIRE ST L E M, RKREHE
Xt B4R 77 B VR AT ATk BN E], S EGE = PR 3 BRI S
WZFPHTE AZFPHYPFEFRTHRA=FFHTME. A=4FF
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K EWRAERATN, ERAT:
% 6-5 HMEADHERE

2 & A= FITHE L =435 EV
BEE B E S EBITDA
FAS%HE Multiple R 0.9825 0.9459 0.9202 0.9505
AR E R Square 0.9654 0.8947 0.8467 0.9035
FEAINERE Adjusted R Square 0.9648 0.8928 0.8440 0.9018
WAE 59 59 59 59

X Variable 1 Line Fit Plot

AE+11
v
> 2E+11
a h *Y
0 . . . m iy
0 1E+11 2E+11 3E+11
X Variable 1

Kl 6-4: HACE B, AR =FTHHHE

X Variable 1 Line Fit Plot

4F+11
} ]
> 2F+11 . y
ah o
0 . . m Ty
0 2E+10 4E+10
X Variable 1
K 6-5: HAEE, KA EI=FFHYiiE
X Variable 1 Line Fit Plot
4E+11 0
> 2F+11
* 0 *Y
0 . . m Ty
0 SE+11 1E+12
X Variable 1

Kl 6-6: HACE S, RIAREIT =4 FHmHE
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